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SUPPLEMENTARY FOUNDATION DEED 
 
 

§1 
Founding Statement 

 
(1) The trustees: ----------------------------------------------------------------------------------------------- 
 
a) Mr. Mag. Roland Haas, born on 19 December 1961, President, domiciled at: 3400 

Klosterneuburg, Fellergraben 36 (hereinafter referred to as the ”First Trustee”),-- 
 

b) Mrs. Vanja Haas, born on 06.11.1971 (sixth November nineteen hundred and seventy-one), 
private, residing in 3400 Klosterneuburg, Fellergraben 36,------------------------------------------- 
 

established the CRIMSON Private Foundation with its registered office in Klosterneuburg by 
deed of foundation dated 3 (third) July 2001 (two thousand and one) 
 

Pursuant to Section 13 (paragraph thirteen) of the foundation deed, the supplementary foundation deed 
is hereby amended as follows: 
 

A. BENEFICIARIES 
 

§2  
Determination of beneficiaries 

 
(1) According to § 10 para. 1 of the Foundation Deed, the beneficiaries of the foundation are those 

persons who are designated by the board of the foundation in accordance with the detailed 
provisions of the supplementary foundation deed. The Board of Directors is obliged to comply 
with the provisions of this supplementary foundation deed when making a decision on the 
determination of beneficiaries. Any other order is inadmissible and ineffective. ------------------ 

 
 

(2) The board of directors is responsible for determining the beneficiaries in accordance with the 
following regulations: ---------------------------------------------------------------------------- 
 
(a) During the lifetime of the First Trustee, that person is the sole beneficiary of the foundation, 

only the First Trustee can cause other persons to become beneficiaries of the foundation 
during his lifetime. Such requests shall be made in writing to the board of directors. 
 

(b) Unless the First Trustee decides otherwise in writing to the board of the foundation, all 
income of the foundation is reserved for donations to the First Trustee. However, donations 
to the First Trustee are only permitted after the previous decision of the foundation's 
advisory board, in accordance with § 3 para. 2 of this supplementary foundation deed. 

 

(c) After the death of the First Trustee, the beneficiary status passes to the person (EM) whom 
the First Trustee designated by will. 

 

(d) If the First Trustee does not leave a valid last will and testament, the said beneficiary 
position is transferred to his legal heirs with the reasonable application of the legal 
succession provisions. 

 

(e) Each beneficiary, provided that he is a direct descendant of the First Trustee, may 
subsequently determine to whom the beneficiary status is transferred (during his lifetime 
and/or after his death) by a written declaration addressed to the board of directors of the 
foundation or by direct will. If a beneficiary fails to issue such an order, the beneficiary 
status passes to the legal heirs of that beneficiary with the appropriate application of the 
regulations regarding legal succession, with the express exclusion of the right of 
appropriation conferred by the federal government. 
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(f) Donation tax must be borne by the respective beneficiaries in accordance with the tax 
regulations applicable to them. 

 

(g) As long as a beneficiary has not reached the age of 25 (twenty-five), the board of directors 
of the foundation must make every effort to ensure that the beneficiary has a living adequate 
to the personal circumstances of the family of the First Trustee and reasonable for the 
economic situation of the foundation, providing him with a training commensurate with his 
abilities and inclinations, unless other precautions to that effect have already been taken. 
After the beneficiary reaches 25 years of age, any donations remaining after the 
aforementioned expenses have been met and saved for the beneficiary in the foundation 
must be given to the beneficiary in one installment at the beneficiary's request. The recipient 
is then treated equally in all respects to the other institutions, unless the supplementary 
declaration of the foundation in its respective version states otherwise. Those donations that 
are held for beneficiaries until age 25 (twenty-five) and thus remain part of the foundation's 
assets must be presented in a separate clearing account. 
 

(h) Apart from special needs due to training, illness and/or hardship, the foundation board then 
selects beneficiaries designated by the First Trustee from among his descendants according 
to affiliation - analogous to the law of statutory inheritance - in principle, donations should 
be treated in equally, like the beneficiaries of a certain membership. This regulation applies 
analogously to the beneficiaries of subsequent generations, so that the benefits are to be 
distributed in principle with the similar ongoing application of the provisions of the 
(Austrian) statutory inheritance law at the time of the respective transfer of the beneficiary 
status, but with the express exclusion of the limit succession law. 

 
 

§3  
Grants for beneficiaries 

 
(1) Donations to beneficiaries will be made in accordance with the distribution criteria provided for 

in art. 2 of the supplementary foundation deed, unless otherwise provided in the following 
paragraphs. 
 

(2) Before granting the grants, a decision of the Advisory Council of the Foundation is required, 
specifying the amount and duration of the desired grant. 
 

(3) After the death of the First Trustee, between 30 (thirty) and 50 (fifty) percent of the foundation's 
annual surplus must be distributed to the beneficiaries according to a subsequent decision of 
the foundation's board. However, by decision of the foundation's advisory board with a 2/3 
majority, it can also be decided that more or less than the respective annual surplus up to a 
maximum of 10% of the assets is given to the beneficiaries in the form of a grant. 
 

(4) Profits from the sale of investments or real estate must be deducted when determining the 
respective annual net profit, which is the basis of the donation to the beneficiaries. Therefore, 
the resulting income is in principle not eligible for funding. Only by decision of the Advisory 
Council of the Foundation with a majority of 2/3 can it be decided that the profits resulting from 
the sale of all the assets mentioned above, but not more than 10% of the total assets, can be 
donated to the beneficiaries. 
 

(5) Unless expressly provided otherwise in this supplementary foundation deed, the request to 
receive donations appears only after the foundation's board has adopted a corresponding 
decision. When deciding on the amount and timing of donations, the foundation board must, as 
far as possible, adhere to the appropriate decision of the foundation's advisory board. 
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(6) In emergency situations such as illness, infirmity, accident or other blows of fate, part of the 
foundation's income is to be granted to the beneficiaries as necessary as a result of illness, need, 
etc. if necessary, in addition to the other benefits for a reasonable living and for adequate care 
(medical treatment, care by specialists and other care staff). The board of the foundation decides 
on the granting of such donations. 
 

(7) In addition, the foundation board may grant, without the consent of the advisory board, special 
grants of up to EUR 100,000 per year in the following cases: 
 
- in the case of an employee's economic difficulties, through no fault of their own, especially 

excessive indebtedness; if the reasons are objectively justified, donations can also be 
granted in the event of an emergency related to debts, especially if this is in the interest of 
the reputation of the family of the First Trustee; 

- Training the beneficiaries in a profession to which the beneficiary or his relatives aspire; 
- Starting a professional business and improving the livelihood of the beneficiaries; 
- The acquisition, purchase or improvement of a living space for a beneficiary that is suitable 

for the living conditions of the family of the First Trustee. The foundation board must make 
efforts to ensure that adequate compensation is obtained for future donations. 

 
(8) It is allowed to grant benefits in kind instead of monetary donations. The granting of monetary 

or material donations may also be subject to certain conditions, in particular the condition that 
the beneficiary is obliged to carry out maintenance work on the properties that are made 
available to him for use. 
 

(9) Any right to a subsidy or grants whose award has already been decided cannot be sold, 
transferred or encumbered without the prior consent of the foundation board. 
 

(10) Donations to beneficiaries must be avoided, 
 

a) if the beneficiary is guilty of a behaviour that constitutes an inheritance (§§ 539 et seq. 
ABGB) or a reason for disinheritance (§§ 769 et seq. ABGB) towards the First Trustee or a 
person from whom he obtains the status of beneficiary; 
 

b) if the said beneficiary is guilty of a behavior towards the First Trustee or a person from 
whom he obtains the status of beneficiary which represents a serious breach of trust and 
cannot be justified by the personal circumstances of the beneficiary (in particular the youth 
or other lack of experience); in this case, donations to the beneficiary must not be made 
until the advisory board of the foundation decides otherwise by a majority of at least 2/3; 

 
c) for which the court appointed an legal representative (guardian) for the beneficiary, 

regardless of the issues for which an legal representative was appointed, during the 
appointment of the legal representative; 

 

d) if the beneficiary is addicted to a drug or other addictive substance and does not undergo 
treatment, during the addiction to the drug or other addiction; 

 

(11) Grants forfeited pursuant to the above shall remain in the foundation and therefore remain part 
of the assets of the foundation. If a beneficiary is in need or there are other important reasons, 
the board of the foundation can decide to make donations to the beneficiary in the cases b) - d), 
notwithstanding the above restrictions, unless this is necessary to cover the beneficiary's 
necessary living expenses. 
 

(12) In addition, donations to beneficiaries will not be made if there is a risk that these donations 
will reach creditors in the framework of enforcement or insolvency proceedings or on the basis 
of agreements concluded with creditors. 
 



Traducere din limba germană 

- 5 - 
 

(13) Another prerequisite for any donation is that ---------------------------------------------------------- 
 

a) these donations are not subject to governmental or other measures (with the exception of 
fiscal regulations) which, in the opinion of the Executive Committee, have a confiscatory 
effect on the beneficiary or have an effect in another way, that the beneficiary cannot 
influence freely and uncontrolled donations; the latter is the case in particular when the 
beneficiary belongs to a religious community, sect or other association that is not legally 
recognized either now or at the time of granting the grant, and therefore it is feared that the 
beneficiary's donations will come from the foundation of this religious communities, sects 
or other associations 

 

b) the beneficiary can freely dispose of the donations in accordance with the laws of the country 

where the donations are made. 

 

(14) If a beneficiary is in need or there are other important reasons, the board of the foundation may 

decide to make donations to the beneficiary, despite the above restrictions. 

 

(15) The board of directors must ensure at least  

 

a. the wife of the Trustee, Mrs. Eva HAAS, born on February 18, 1979, Grüntal 38, 3412 

Klosterneuburg, a protected monthly value according to the consumer price index CPI 2020 

published by Statistics Austria, base month June 2024, grant of 5,000.00 euros net (five 

thousand euros) after deducting any taxes and  

b. children of the Trustee, Raphael HAAS, Bachelor of Science, born 26 February 1990, 

Sobieskigasse 37/11, 1090 Vienna, Helena HAAS, born 18 April 2000, Handelskai 

132A/1/75, 1020 Vienna, Maximilian HAAS, born on October 16, 2011 (October 16, two 

thousand and eleven), Grüntal 38, 3412 Klosterneuburg, Lara HAAS, born February 6, 

2014, Grüntal 38, 3412 Klosterneuburg, after reaching age 18, each receives a net monthly 

allowance of EUR 2,000.00 (two thousand euros) after deduction of any taxes, each of 

which is guaranteed in accordance with the consumer price index CPI 2020 (two thousand 

and twenty), base month June 2024 (two thousand and twenty-four), published by Statistics 

Austria  

Additional donations are possible at the discretion of the foundation board.  

 

B. ASSETS OF THE FOUNDATION 

§ 4 

Asset management; Dedication of other assets  

(1) The value of the foundation's assets must be kept as undiminished as possible, apart from 

donations to beneficiaries. Otherwise, § 3 of this supplementary foundation deed in its current 

version applies to donations to beneficiaries.  

 

(2) The assets of the foundation and its income, to the extent that they are not used for donations 

to beneficiaries, must be invested as best as possible in accordance with the principle of long-

term value preservation and taking into account the appropriate diversification of risks.  

 

(3) Credit balances that are posted to a clearing account for the benefit of a beneficiary must be 

invested by the foundation board in a low-risk manner.  

 

C. COMPENSATION AND INTERNAL ORDER OF THE BODIES OF THE 
FOUNDATION 

 
§ 5  

Remuneration of the foundation board and foundation advisory board 
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(1) Each member of the board of directors of the foundation is entitled to appropriate remuneration 

and, upon receipt of documentary evidence, shall also be reimbursed for any cash expenses 
incurred by him in the performance of his activities. The board of directors sets annually in 
advance the amount of the remuneration and it must amount to at least 1% of the respective 
annual surplus, taking into account capital gains. 
 

(2) Remuneration in accordance with para. 1 covers all services provided by members of the 
Executive Committee in these capacities. 
 

(3) The members of the Advisory Council of the Foundation perform their work on an honorary 
basis. If you provide proof of receipt, you will be reimbursed for any cash expenses you incur in 
the course of your business. 
 

§ 6 
Transactions subject to approval 

 
(1) The following transactions require the prior approval of the Board of Directors internally, unless 

the legal provisions conflict with it: 
 

a. entering into legal transactions that are outside the foundation's normal business 
operations or are of fundamental importance to the foundation; 
 

b. the transfer, for a fee or free of charge, of significant assets from the foundation (including 
reorganizations in a broad sense), provided that the value of the affected parts of the 
foundation's assets exceeds €100,000 (one hundred thousand euros); 

 

c. acquisition, sale and encumbrance of real estate and property rights; 
 

d. the purchase, sale and encumbrance of shares of more than 25% or more than € 100,000 
(one hundred thousand euros); 

 

e. Investments if the individual project in its economic unit or if the individual assignment to 
one and the same customer exceeds the amount of €100,000 (one hundred thousand 
euros). 

 

f. concluding legal transactions that bind the foundation for more than twelve months, 
provided that the resulting obligations for the foundation exceed the total amount of 
€100,000 (one hundred thousand euros); 

 

g. raising bonds, loans and credits and bills of exchange; 
 

h. exercising the right to vote in the shareholders' meetings of the commercial companies in 
which the foundation holds at least 20 (twenty) percent of the voting rights or the capital 

 

i. Legal transactions with the members of the board of directors of the foundation and their 
close relatives within the meaning of art. 32 of the Insolvency Code; 

 

j. Legal transactions with beneficiaries and their close relatives within the meaning of art. 32 
of the Insolvency Code, with the exception of the granting of donations in accordance with 
the additional act of incorporation in the version in force; 

 

k. concluding and executing employment contracts as well as granting power of attorney; 
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l. any modification of the foundation statement, insofar as it falls within the area of 
responsibility of the foundation board in accordance with art. 11 para. 2 of the deed of 
foundation. 

 

(2) The transactions referred to in paragraph 1, b, c, d, i, j, k and l require a decision of the Advisory 
Council of the Foundation, which requires a two-thirds majority of the votes cast. 

 
 

§ 7 
Organization of the foundation's advisory board 

 
(1) As another body of the foundation, an advisory council of the foundation is appointed in 

accordance with art. 8 of the constitutive act. It consists of one to six members. The foundation's 
advisory board must - in addition to the tasks assigned to it under the foundation's Declaration 
in its current version - advise the foundation's Board on the management of the foundation's 
assets and the determination of the beneficiaries and the scope of their benefits, and should 
ensure that the purpose of the foundation is protected. The members of the foundation's first 
advisory board are appointed by the First Trustee, who must also determine how many members 
the foundation's first advisory board consists of. 
 

(2) A natural person can be a member of the advisory board only if he has reached the age of 25 and 
is not limited in his ability to act and make decisions. 
 

(3) Initially, only the First Trustee belongs to the advisory board of the foundation. However, the 
First Trustee can decide that other people become members of the foundation's advisory board 
during his lifetime. Such orders must be made in writing to the board of directors. 
 

(4) After the death of the First Trustee, those persons who were appointed by the First Trustee 
during his lifetime or in his will, shall become (remain) members of the advisory board of the 
foundation. In addition, each beneficiary at this time has the right to appoint a member of the 
advisory board in accordance with art. 2. 
 

After the death of a person from this group of beneficiaries, the other beneficiaries designated by this 
beneficiary during his lifetime or in the last instance by the law of statutory inheritance are subject, in 
the weighting of votes in the continuation of the analogous application of the law of statutory inheritance 
(Austrian), to the right exercised jointly by to appoint, by a decision of at least 2/3 majority, a member 
of the Advisory Board who meets the requirements set out in this point (hereinafter referred to as ”the 
right to nominate”), so that in the long term the future number of members of the Advisory Board is 
limited to a maximum of six. 
 
Subsequently, this joint naming right (for each beneficiary directly designated by the Trustee or 
beneficiary standardized by the Trustee based on the application of the law of statutory inheritance) is 
jointly transferred to the respective successors of this beneficiary as additional beneficiaries, who can 
only exercise their right of nomination unanimously. In case of disagreement between several persons 
with the right to nominate, the corresponding advisory board function will be suspended for the duration 
of the disagreement. 
 
If the number of members of the advisory board is reduced to one member of the advisory board due to 
the lack of additional heirs or descendants, he has the right, in the analogous application of the above 
provisions, to establish a (new) right of appointment for each group of descendants or to its beneficiaries 
through a written provision (also testamentary). 
 

(5) If a person entitled to nominate is not (yet) entitled to do so, the right to nominate must be 
exercised by his/her legal representative. 

 
(6) Those entitled to nomination may appoint themselves as members of the advisory board. 
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(7) The members of the advisory board of the foundation are each appointed for an indefinite 
period. Any member of the foundation's advisory board may resign with four weeks' notice, even 
without cause, by giving written notice to the chairman of the foundation's board or, if he is 
unable to do so, to the deputy. 
 

(8) The First Trustee may at any time remove one or all members of the advisory board of the 
foundation, even without a valid reason. After the death of the First Trustee, those entitled to 
nominate have the right to revoke the member of the advisory board they appointed by a 
decision of at least 2/3 of the majority, even without good reason. 
 

(9) A member of the foundation's board cannot also be a member of the foundation's advisory 
board. 
 

(10) If it consists of several people, the Board of Directors elects a president and a vice-president 
from among its members for a period of three financial years. If the Advisory Council of the 
Foundation does not take any decision at the end of the mandate, the mandate will be extended 
for another three financial years. In the event that the chair or his/her deputy leaves the advisory 
board, an appropriate replacement must be made immediately for the remaining term. 
 

(11) The Advisory Council of the Foundation is represented by the president or, in case of 
impossibility to participate, by his deputy. 
 

(12) The board of directors takes decisions with a simple majority of the votes cast. Each member of 
the advisory board has one vote. During the First Trustee's lifetime, he receives so many votes 
that he has the dishonorable vote on the advisory board. The chairman of the foundation's 
advisory board has the right to lead. If no decision is reached on a particular issue, the 
appropriate decision-making authority passes to the foundation board for the duration of the 
disagreement. The same applies if and for any reason no foundation advisory board has been 
appointed. The board of directors is entitled to issue its own rules of procedure, otherwise the 
rules of procedure for the board of directors must be applied analogously. 
 

(13) The advisory board appoints the members (successors) of the foundation board after the death 
of the First Trustee, in accordance with art. 6 para. (8) and (9) of the deed of foundation. He 
also has the right (after the death of the First Trustee) to remove the foundation board members 
for important reasons. 
 

(14) The foundation's board of directors must send the foundation's advisory board members the 
annual financial statements and the management report, as well as the foundation's auditor's 
report. At the request of the foundation's advisory board, the foundation's board must 
participate in its deliberations. The foundation's advisory board may bring claims for damages 
against members of the foundation's bodies for the foundation if the report of the foundation's 
auditor or any special auditor has identified facts from which such claims for damages could 
arise. The Advisory Board may appoint special representatives to conduct litigation against 
foundation bodies. 
 

(15) Members of the foundation's advisory board have the right to inspect the foundation's books 
and documents at any time during normal business hours. This right to inspect the book can be 
exercised at any time with or without the involvement of an accountant. 
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D. DISSOLUTION OF THE FOUNDATION 
 

§ 8 
Transfer of assets upon dissolution of the foundation 

 
(1) The assets to be distributed upon dissolution of the foundation must be distributed to the final 

beneficiaries in accordance with the distribution criteria provided for in art. 2. 
 

(2) If possible, the assets should be divided in such a way that the assets of the foundation are not 
touched. 
 

(3) A merging of the assets of the dissolved foundation with the assets of the final beneficiary or 
beneficiaries is allowed only after the expiration of the notice periods, in accordance with art. 
36 para. 2 of the Private Foundation Law in conjunction with art. 213 of the Law on joint-stock 
companies. 
 

(4) If there is no beneficiary at the time of the dissolution of the foundation or no final beneficiary 
is willing to take over the remaining assets after the liquidation of the foundation, the final 
Beneficiary is SOS Kinderdorf (registered in the central register of associations under no. ZVR 
844967029) or the legal successor of this one. 
 

 
E. MISCELLANEOUS 

 
§ 9 

Amendment of the Deed of Foundation 
 

(1) The right to change the supplementary foundation deed is regulated by art. 11 of the deed of 
foundation. 
 

(2) In addition, an amendment to the foundation deed or supplementary foundation deed, which 
could affect someone's rights as a current or future beneficiary or his rights in relation to the 
foundation's advisory board, requires the prior consent of the person concerned. 
 

§ 10 
Final provisions 

 
(1) The absolute amounts stated in the declaration of foundation or supplementary certificate of 

foundation are guaranteed in accordance with the Consumer Price Index 2015 (two thousand 
and fifteen) published by Statistics Austria. The starting point is the index number announced 
for the month of January 2019. The capitalization is effective from the calendar day following 
the balance sheet date. If the 2015 consumer price index is no longer published, the consumer 
price index that replaces it or the index closest to the last published consumer price index will 
apply. 
 

(2) Unless otherwise provided in this supplementary foundation deed, the provisions of the 
foundation deed in the version currently in force apply to this foundation. 
 

(3) In case of doubt regarding the provisions of this supplementary foundation deed, the provisions 
of the founding act are preferred. 
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§ 10 
Court of Arbitration 

 
(1) To the extent that the law does not necessarily provide for the jurisdiction of ordinary courts, it 

will be responsible for all disputes related to the foundation's declaration in its current version 
as well as for all disputes arising from the relationship between the foundation and its bodies, 
as well as from the relationship between the foundation and beneficiaries, but also between 
bodies and beneficiaries among themselves, the exclusive jurisdiction of an arbitral tribunal is 
agreed in accordance with the provisions of the Austrian Code of Civil Procedure. 
 

(2) If a party to the dispute does not appoint an arbitrator within four weeks of the appropriate 
request, or if the arbitrators appointed by the parties to the dispute cannot agree on the person 
of the chairman within four weeks of the appointment of the remaining arbitrators, the 
arbitrator who is absent must be appointed by the president of the Vienna Bar at the request of 
a party. 
 

(3) The seat of the arbitration court is Vienna or the place on which the arbitrators unanimously 
agree. 
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I certify that this drafting of the supplementary foundation deed of CRIMSON Privatstiftung, FN 
211266 k, with registered office in Vienna, 

1) 1) in § 3 of its point 15 (fifteen) with the wording documented in the notarial deed GZ 6797 of 
the above-mentioned company of today, which I hold in the original copy, and  

2) the other points correspond to the drafting of all the other, valid, unmodified provisions of the 
supplementary foundation deed of this company registered under FN 211266 k 

 
Vienna, 13.06.2024 (June thirteenth, two thousand and twenty-four) ------------------------------------- 
 
 

Round stamp with the inscription: 
Dr. Christoph Völkl 

Notary Public 
Vienna – Alsergrund, Vienna 

REPUBLIC OF AUSTRIA 
-2- 

 
Undecipherable signature 

Initialed with the inscription: Dr. Christoph Völkl 
Notary Public 

 
 

 
 
 

 


